Estimated Effect of Tax Reductions and Increases
Enacted since 1995
Doliars are in Millions

FY 1995 FY 1996 FY 1997 FY 1998 FY 1999 FY 2000 FY 2001 EY 2002 FY 2003 EY 2004 - FY 2005 FY 2006 FY 2007 FY 2008 EY 2009 r FY 2010 EY 2011 FY 2012 FY 2013
. Property Taxes: |
Car Tax Reductions - 8§ 267 § 689 § 955 § 9.6 § 1049 S 1065 § 108.1 § 1096 § 111.8 8 1140 § 1163 § 1186 & 121.0 § 1234 % } 1259 § 1284 § 1310 $ 133.6
General Property Tax Reduction - - 8 " $ 1156 S 2675 § 3262 § 3389 % 3623 § 3784 § 3935 § 4093 § 4256 § 4427 § 4604 $ 478.8 % 4979 § 5179 % 5386 § 560.1
Property Tax Subtotal § - § 267 § 689 % 20kl § 3641 § 4311 & 4454 $ 4704 8§ 4880 § 5053 0§ 5233 0§ 5420 § 5613 $§ 5814 § 6022 8§ 6238 § 646.3 § 6696 8 693.7
Tncorme Taxes: :
Military Recruitment Bonuses $ 06 % 06 3 0.7 § 07 $% 07 % 08 $ 08 § 0.9
Homestead Program - Indexation $ - $ 0.0 3 01 % 01 % 01 % 0! % 02 § 02
Soc Sec Exemption $ 60 $ 120 8 132 § 145 § 160 § 176
Historic Preservation Tax Credits $ 06 % 06 § 06 % 06 $ 06 § 0.6
Homestead Progeam Expansion $ 105 % 110 § 1.6 § 122 § 128 § 13.8
Franchise Tax Phase Out $ 70 $ 165 $ 265 8 370 ¢ 480 8 50.0
Variows Tax Credits 3 4.1 $ 41 8 41 % 41 3 41 § 4.1
Endangzred Species Tax Credit - . - § 1.5 § 1.5 % 15 8 1.5 8§ - 8 - $ - 8 -
Tax Credit for Adeptions - - - 8 0.1 § 01 § 0. % 0.1 § 0.2 % 02 % 03 $ 04 § 06 8 1.1 8 .1 8§ 0.2 § 02 8 02 3 02 % 0.2
Single Income Rate Reductions - - - 8 16.3 § 393 8§ 453 8§ 515 % 53.8 8§ 562 8 587 $ 614 § 33.8 § 562 % 587 8 614 § 641 8§ 610 % 700 $ 73.2
Increase Standard Deduction - - - 8 - £ 184 S 144 $ 146 $ 148 % 150 3% 152§ 154 % 159 8 163 8 16.8 % 173 § 7.9 % 184 8 189 8§ 18.5
Increase Personal Exemption - - - 8 - 5 363 § 288 % 297 $ 306 § 316 S 326 % 337 8 347 8 358 8 36.8 8§ 380 8 391 $ 403 § 415 § 42.7
Tax Credit for Business Machinery - - - 8 - 13 70 8 108 8 0.8 § 174 % 203 $ 201 % 190 § 209 8 309 §% 282 8 250 8§ 250 § 250 §$ 250 % 25,0
Eamed Income Tax Credit - L - - 3 - $ 198 % 210 % 214 § 7138 5. 410 % 451 % 473 8 501 § 503 § 624 $ 643 8 662 8 682 5 702§ 723
Food Sales Tax Rebate - - . -85 - % 286 § 259 8 252 8 256 § 322 %8 346 § 346 § 354 8§ 359 8 4i2 § 424 8 437 § 450 § 464 8§ 47.8
Oii Property Tax Credits - - -8 - 5 L5 § 48 8 28 § - 8 - $ $ -
Altemnative Fuel Credits - - I - s - s 02 8% 02 S . $ - § . s - ]
Education Savings Program - - - 8 - b - $ - b3 40 3 40 % 40 § 40 % 40 % 40 % 40 ¢ 40 $ 40 S 40 8 40 $ 40 % 4.0
Agriculture Loan Privilege Tax Credit - - - 8 - 5 - 5 - 5 0.8 08 § 08 § 08 8 0t 8 08 § 0.8 § 08 $ 08 3 0.8 § 0.8 $ 08 § 0.8
Farm Loss Carrybacks - - - 8 - $ - 5 - % 04 $ 04 8 04 8 04 3 04 S 04 § 04 % 04 5 04 % 04 8 04 $ 04 S 0.4
Income Tax Subtotal § - $ - 8 - 8 179 8§ 1475 & 1568 § 163.0 § i714 & 20,7 § 2119 & 2170 § 2172 8 2324 %8 2794 % 2987 § 3182 % 3386 § 3599 3 373.0
Replace Inheritance Tax with Bstate Tax - - - - % 305 % 633 § 664 $ 697 § 732 5. 769 % 80.7 § 847 $ 89.0 § 93.4 8 98.1 § 1030 % 108.1 8 113.6 % 119.2
Phasing Out of Estate Tax $£9.0 $20.0 $37.0 547.0 $52.0 $52.0
Sales Tax Exemptions for:
New Construction Services b3 21 § 177 § 185 % 194 % 203 §$ 212§ 221 % 226 § 232 § 239 % 245 % 251 % 258 % 265 § 212 8 279 8 287 % 295§ 30.3
Utilities Consumed during the ’

Production Process % - $ 124 % 130 %8 136 § 143 % 149 % 155 § 158 % 163 § 167 § 172 8§ 176 $ 8.1 § 186 S 151 § 196 § 20,1 207 ¢ 21.3
Residential Remodeling $E8 - & - £ - & - s 147 § 166 § 173§ 177 8§ 182 § 187 § 192 $ 196 § 202 § 207 8 213 8§ 219 % 225 % 231 § 23.7
Major Component Parts Exemption 5 - g - % - $ - $ 1.4 & 16 § 1.7 % i1 8 18 8§ 1.8 % 19 % 19 § 20 8 20 8 21 8 i‘ 21 8 22 5 23 8 23
Grain Storage and Transportation $E - & - £ - 8 - 8 - 8 1.1 8§ 08 S $ - 8 - 8 - 8 - 8 - 8 - 3 - 3 % - 8 -8 - s -




pule | pol only P03

Property Consumed in One Year s - g - $ - $ - $ - 5 05 8§ 05 § 05 8§ 05 8 05 § 05 % 05 % 0.5 8 05 % 05 8 05 3 0.5 8 05 8§ 0.5
Health Clinic Exemptions $ - 8 - & - 3 - 8 -8 02 8 02 8 02 8 02 S 02 § 02 8 02 8 02 8 02 8 02 § 03§ 03 § 03 § 0.3
Integrated Plant Exemptions s - & - &8 - s - s -8 N 39 § 40 S 41 & 42 s 43§ 44 8 45 8 47 8 48 & 49 8 50 % 52 § 53
-Sales Tax on Used Vehicles 5 50 8§ 52 3 54 % 55 8 57 % 59 § 61 § 64 8§ 6.6

Repair of Transmission Lines ) $ 30 § 34 ¢ 35 § 36 % 38 % 39

Various Other Exemptions s - s 1.8 % 1.9 % 20 8 927 8 10.7 § 110 § 11.2 % 116 % 119 § 122 % 126 % 260 § 310 $ 316 §$ 229 § 237 % 256 8 27.5

Sales Tax Subtotal $ 21 § 319 8§ 334 % 350 % 604 § 66.8 & 730 % 73.8 § 758 8 719 $ 850 § 8§71 § 1026 & 1127 § 1159 § 169.5 § 1129 8§ i172 § 121.7
Severance Taxes: .

Preduction Exemptions - - - 8 - $ 27 8 46 § 46 § 46 8 46 % 46 % 46 % 46 § 46 § 46 § 46 S 46 $ 46 $ 46 § 4.6
Insurance Premiums Taxes . - - - 8 L5 § 216 $ 266 8 286 § 241 % 196 S 15.0 3 no s 241 § 196 § 150 § 120 8 120 § 120 % 120 S 12.0
Privilege Taxes £ 84 8 38 % 92 % 9.7 $ 02 s 106 % 116 8 11.5  § 119 § 124 % 129 § 134 8§ 140 S 145 § 15.1
Reductions in Employers'

Unemployment Contributions 9.4 103.8 110.7 119.8 124.2 - - - - - -
Total Tax Reductions : $ 995 % 1624 § 2130 § 3853 § 7594 % 7580 § 790.2 § 823.7 § 8731 § 9022 % 933.6 % 9711 § 1,0214 § 1,107.9 § 1,164.4 $ 1,221.6 8 1,283.4 § 1,3434 § 1,391.4
Cumulative Reductions § 995 % 2619 § 4749 § 8602 $ 16196 8§ 23776 § 03,1678 § 39915 8 4,846 § 57667 & 67004 § 76715 & 86929 $ 98008 $§ 10,9652 § §2,186.8 $ 1134702 § 148136 $ 16,205.0
|
i
Total w/o Reduction in Employers
Unemployment Contributions 521 £58.0 $102.3 $265.5 $635.2 $£758.0 £790.2 $823.7 $873.1 & 9022 § 93345 $971.1 $1,0214 8 11079 % 1,164.4 | & 1,2216 | $ 1,2834 | & 1,343.4 | § 1,391.4
Cumulative Reductions w/o Employers $21 § 607 & 1630 § 4285 § 11,0637 $ 1,821.7 § 26119 § 34356 § 43087 § 52108 § 6,1445[8 71156 $ 81370 § 92449 § 104093 |8 JL,6309)5 (1291435 14,257.7(S 15,649.1
Unemployment Contributions ‘ :
Tax Increases : $ 2520 % 2950 & 3040 313.12 32251 332,19 34215 35242 362,99 373.88 385.10
Cumulative Increases s 252.0 5470 851.0 1,164.1 1,486.6 1,818.8 2,161.0 2,513.4 2,876.4 3,250.3 3,635.4
Net Tax Reductions § 995 5 1624 § 213.0 $§ 3853 3§ 7594 § 7580 § 7902 § 823.7 § 621. § 6072 § 629.6 § 658.0 $ 6989 3 7157 8§ 8223 § 869.2 § 9204 § 969.5 8 1,006.3
Cumulative Net Tax Reductions $ 995 § 2619 474.9 860.2 1,619.6 2,371.6 3,167.8 3,991.5 4,612.6 5219.7 5,849.4 6,507.4 7,206.2 7,981.9 8,804.2 9,673.4 10,593.8 11,563.3 12,569.6




